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REPORTS OF VILLAGE OFFICIALS - DIR. ADMINISTRATIVE SERVICES

i June 2011 Financial Report

REPORT PREPARED BY: Chris Haltom REPORT DATE: July 22, 2011

Enclosed are three financial reports for the six months ended June 30, 2011. The General Fund, the
three utilities and Golf Course financial reports are enclosed for your review. I have been very busy
working on the budget and have not had enough time to perform a thorough review of all accounts.
My comments below are general in nature based on reviewing the reports and not the detail
accounts. [ will be able to take any questions the board has on the reports and bring back the
information at a later meeting.

General Fund is reporting positive results for the first six months of 2011. Please note that the
Village has not received a quarterly billing yet for the police services; this fact is skewing the results
of public safety. Once adding in the police billing, the bottom line for the General Fund is very
similar to the 2010 results for the first six months. The General Fund reported a small surplus in
2010 and I estimate similar results for 2011.

The Water Utility is reporting lower than anticipated net income. The Sewer Utility is reporting
strong net income when compared to previous years; the sewer rate study recently prepared helped
operating results. The Storm Water utility is reporting good results for first six months.

Golf course financial operations are reporting mixed results. As previously reported, the restaurant
operated for the first three months of 2011 before discontinuing operations to allow Coaches Corner
to rent the space and occupy the restaurant facilities. The first three months are reporting a loss on
restaurant operations with revenues dropping substantially from prior years while expenses remain
at higher levels.

The golf course is well behind normal revenue levels through the end of June 2011. As previously
reported, the main reason is extremely poor weather conditions for golf; now the road construction
work is also affecting operations. One bright spot - the course’s collection of right-of-way totaling
$127,740. These funds should help us end the year with positive results. Please keep in mind, the
budget contains regular transfers of funds from the golf course to assist in capital project operations.



- 86Ty (o0‘091)  § o0L1°1€8 (000°001)  §  +69'8Y0°L

- - (ooL'er) B - =

- 86T Ve (oog‘ort) 0L1°1$8 (ooo‘o01) $69°8H0°1
%,85°8% 00¥"65+°9 199°LE1°€C %89'L¥ 058°L689 $89°88T°C 2%00°€F 0SH 1199 SI8'THST
%9%" 1S 006'T8S £96°66T %ET 1 008°SG6 LGE 0T %8S T 00Z'¢1s ¥1T'ele
%8S LY 00T°102°C 06ZT°LFO°L %S1°0S 00€'6.8°C 0S0'THH1 %18' LY 00L°8€9°T 899°19Z°L
%08 L 00%'8SET L18TTT 1 %L6'9F 008°€6HT CIETLIY %G6S'SE 00TSST €64'806
%Z8'0S 006°911°L 165°L9¢ 2%09°S 0SL°2€0%1 STGOLY %$9°0S 0S1°L06 aadss
2%0€°SS 00659 6S6'1L8°E %S0°19 0SS°18L% Ce8'6EL Y %9L 6S 0SF' 1159 60S 168°¢
%E8'TY 000°€6S 786°€ST 9%LE 08 001FEF 1L9'81T 9%T0°S9 00Z°16€ LYEPST
%01 6Y 000°0€1 LOG'E9 %STEL 00€‘0T 65 L0 %G61°0¢ 00€°081 LEVFS
%869 000°¢81 616°S8 %9995 000°€81 789°€01 %L6'S9 000°€81 $ELOTL
%96°CH 00S'81E L000F1 %659 00¥°982 1L5°281 %08'L9 009°66Z $ZTS661
%1¥'6T 009°€06°1 €18°65¢ %0S'TE 00Z°8SL°L €eCi1LE %€9°0¢ 00TTTL1 9¢g°/TE
%01+L oog'reg'e 1€€89¢°C %9€FL 0SS669°C  § 6EI1SLT %t 1'EL 0SL'GEL'E & LIGHFELT &

(fluQ as() [euIaIU] 10,] - papneu())

$ [sas) 1O 29 sermarpuadxy (1opun) wAQ
$90IN0G IO 3 $INUIAFY JO $SIIXF]

1u-(nQ) uy sragsuer], Suneradp
(sas)) seomog Supueur,] 1RO

muuﬂﬁﬂﬁﬂvmuﬂu J9A0 SONUIAIT SSIIXY

sarmyrpuadxo [elo],

10w do[PAdP PUE UONEBATIISUOT)
Juswdopasp Arunurwon)
SYIOM DTN

£97es onqn

JUSWUIIAOG [RIUID)

sarmurpuadxyy

SONUIAII [EIOT,

m_D.OUHH.N.—._HUUm..ﬂH\,H
SIOTATDS 0] $adreyD)
SIITUIJI0] PUE SOUL]
sinrad pue sasuary
[PrusuruIa A08I23UT

SOXET,
SONUDANY

600T PU® (10T ‘TL0Z ‘0¢ 2un[ papuy SYIGOJA XIS

SaIMIPUAdXy pue SINUIAIY JO JUIUILIG

puny [BId3UI5) - [emOy pue 105png

IVMOH 40 dOVTTIA



0TTTIT  §| #8489 ¢ [ oLg'es $ | LLT9L §locesT  §|9Tse) S| 9svor  §| eTesrl S| oigebl S| sze'ssl S| Tor'sel & | et
STH'81L $0€'9 - T00'Y 15691 629'S - - 86¢'vT 0L0°TI STSL6 T90°L11
T6L'E6 08129 0L£°68 SLTTL 826°L9T (s68‘001) 98+°9L €TS'8PL TLEYTL SSTOFL LE9'6E (682'101)
0r9° T0TY 6651 T8L'S Le'or) (810°6) (6r'91) (LLO'LT) (62L°08) (8r¢'09) (0s1°0L) (L95'85)

E . - - ®rszy) (6LL%9T) (829'T2) (88T'81) (ceg*co) (s61°98) (ost*6L) Zze'1D)
0F9's 02 6651 7816 ob1ce 19L°L1 6L19 11g'L $09'ch L¥RSE 9¢€'6 SSLTL
TSI'98 8L6'LS 1LLLR €60°L9 00€'8LT (LL816) S€6'26 009651 T0L°SLL €09°961 L8L'601 ezl
¢re'soT 86."08T 7€1'85¢ LT5'C8T 1€1°69L L91'896 0S1°¢6L TI8'0T8 8€0'LS9'1 Z€0'C06'L 6T6'066'T 9$8°902'C
- . s - 7 . L10'%6 L106 008°6€1 866°6¢1 000081 000°0ST

- - z = LLO'S01 €26'0T1 €TL6LL €TL61L 160'8¥C 009°LEC 000°92 000'9+T
09906 0086 000°601 000501 ¥H0TSL L20'6S1 LOL'SHL 0gH¥el €SLILY GET'981 6FL 181 095°6S1T
€89'PL1 866°S81 TS LTS'LLL 910TIS L12'889 €IT'6LS TH9°LSS bEFL60'T 661°6E€°T 0BLCIH1 962 1691
SGH'ESE 9LL'8EE £06°6FE 029°6¥€ 1eh 0] 062'9.8 $90'988 TIH086 6ELTEFT €€9'660'T 91L'001'T FEL'HO1'T
LS8'1 $6L1 ¥€0'¢ 8L6'¢ LOTL €6T°S LY 601 69F'El 665°01 €60°01 [T
8€9°1SE  § | T86EE & | 698THE S| THO'sre  § | FTEORO'T | L66'08 & | 16188 & | cogoLe  § | 0LT6IHT 9€0'680'C § | 1T9°060T § | SkLTSIT $

1 moz

e W01

Armp 12m95

10 21T

(4juQ 25 rewsaug 30,1 - paupneu)

800T PUT GOOT ‘010T ‘T10T ‘0¢ dun( papug] sqiuop 1§
SONIN[ 91T WI01S PUE JaMIG 19184

- sasuadxs] ‘sonudady Jo siuswarng saneredwor)

NISNOOJSIA ‘T¥VAOH 40 FOVTIIA

(ss0r]) owosup 19N
Funezadouou zayi0 3 suonnqmuod renden)

SUONNQIITOT) 2I0JIq DWOIU]

suadxyy) sonuaasy Sunvaadouon 10T
uoneznIowe pue ssuadxa 1saza1u]
INUIADI IYIO PUE 18ID1U]

(sosuadxsy) sanuaasy Sunesadouon

swodu| Junerad(y

sosuadxyy Funesad(y oy,

adreyd uonexouuy

SOXTL,

uoneaadacy

[e3auad pur sapensuRupy

ssurudurEw pue uoperado
sasuadxyy Superady

anuoany Sunead() mog,

YO

201A398 303 sofreyn)
anuaady Junesad(y



Operating Revenues
Restaurant revenues
Rental of restaurant
Revenue from golf course

Total revenue

Operating Expenses
Restaurant expenses
Golf course expenses
Administrative expenses
Depreciation

Total expenses
Operating income
Nonoperating Revenue

Interest revenue

Transfer to Other Funds

Total Nonoperating Revenues

Net Income

(Unaudited - For Internal Use Only)

Village of Howatd
Village Greens Golf Course

Statement of Revenues and Expenses

Six Months Ended June 30, 2011, 2010, 2009, 2008 and 2007

L2010 | 20100 || 20000 ] 2008 ] 2007
$ 46,909 $ 140,409 $ 147,312 $ 144,124 $ 146,770
8,000 - - - -
112,989 156,148 147,550 132,673 163,451
167,898 296,557 294,862 276,797 310,221
61,811 138,349 135,097 138,368 134,973
129,647 158,617 120,436 124,126 112,410
6,587 8,660 15,642 13,475 10,902
19,200 19,200 19,200 23,190 23,100
217,245 324,826 290,375 299,159 281,385
(49,347) (28,269) 4,487 (22,362) 28,836
42 361 3,335 8,176 13,483
127,740 . - - -
127,782 361 3,335 8,176 13,483
$ 78435 § (27908) $ 7,822 $ (14,186) $ 42,319




