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Attached to this report are the first draft of the Capital Equipment and Park Impact Fee Fund 
Budget worksheets for 2014 with actual amounts for 2012 and the budget for 2013 included.   
 
Each of the sections of the capital equipment budget is a separate fund maintained by the village’s 
accounting system.  Since 1994, the village has utilized existing resources to pay for the cost of 
replacing old and purchasing new equipment.  The existing resource is comprised mainly of 
property taxes but additional revenue is derived from grants, sales of equipment, transfers from 
other funds and other revenue sources.   
 
This report will focus on the 2014 equipment and park items listed on the following pages.  The 
budget worksheets also include the years 2015-2019 but this report’s primary focus is to identify 
the items listed in 2014. 
 
CAPITAL EQUIPMENT FUNDS 
General Government: 
Included within this fund are capital items needed for the village hall operations.  The larger items 
typically listed in this section relate to computer replacement for the administration side of village 
hall (includes administrator, administrative services, community development and court), building 
related issues, and the replacement of copy machine and electronic imaging equipment.  For 2014, 
the only items listed in the budget relate to replacing computers/software and miscellaneous outlay 
items (typically building related).   
 
Police: 
Within the police equipment fund are the existing four squads with one squad replaced each year.  
Each squad holds a computer that is replaced every two or three years.  Two of the squads used by 
the DEOs are currently not scheduled for replacement until the years 2022 and 2023. 
 
Fire: 
For 2014, the largest purchase is Engine #212.  The engine being replaced is 22 years old and was 
sold in 2013 due to excessive maintenance issues.  The new purchase was moved up two years in 
order to replace the sold engine by 2015.  The radios purchased two years ago continue to have 
annual payments on the debt associated with the purchase.  The department also replaces some 
turnout gear annually.   
 
 
 
 



 
 
Public Works: 
For 2014, there are several items scheduled for purchase.  A new hot patch unit and related roller is 
now included in the 2014 budget.  Also scheduled for 2014 is replacing a 1991 1.5 ton pickup, a 1 ton 
pickup #403, a new barn shed lean-to, miscellaneous equipment (items individually priced under 
$5,000) and computers. 
 
PARK IMPACT FEE FUND 
The primary source of revenue within this fund is Park Impact Fees collected at the time a new 
residential property is issued a building permit for constructing new single family or multi-family 
units.  The current park impact fee is $1,225 per single family unit and $871 per multi-family unit.  
In 2012 and 2013, the fund collected $165,500 and $125,648, respectively, for park impact fee as a 
result of constructing a large number of multi-family units on Frederick Court.  For 2014, the 
estimate is for 40 single family units of construction with the estimates increasing to 60 units in 
2015-2019. 
 
There are a couple of limitations on the funds collected from park impact fees.  First, these fees can 
only be used for park deficiencies that existed at the time the fee was created in 1998 (in other 
words, new parks created after 8/10/98 like AKZO Nobel) and cannot be used toward repairs in 
existing parks.  Second, the annual income from the fees collected generate funding for projects but 
also limit how much can be spent in any given year in the fund.  For some budget years, this fund is 
merely collecting fees until the balance within the fund is sufficient enough to purchase or construct 
a large dollar item. 
 
A requirement on the park impact fees is that all fees collected must be spent within 10 years of 
collection or be refunded to the individuals that paid the fee.  The village has not had any problems 
in spending the funds within the timeframe specified in state law and village code. 
 
The largest item included in the 2014 budget is a soccer concession building for the AKZO Nobel 
Sports Complex for $200,000 with another $50,000 in 2015.  This building will probably cost more 
than the amount budgeted so fund raising would be needed by the soccer groups before the building 
can be constructed.  Once the actual cost of the building is determined, the amount in the budget will 
be adjusted to show the total cost and an offsetting donation to be included in revenue to maintain 
the village’s net cost at $200,000 in 2014 and $50,000 in 2015. 
 
Also listed for 2014 is a new park acquisition for a neighborhood park in the Brookview Meadows 
subdivision area.  Trustee Steffen has been working with staff to identify a parcel for potential future 
acquisition for this park. 
 
The 2014 budget also includes the beginning of construction work on a trail to be built that will run 
adjacent to Baker’s Creek located between Cardinal Lane and Belmont Road.  This project is 
expected to take several years of work in order to phase in the construction with available funding. 
 
The 2014 budget also includes $4,000 to continue funding trails within the AKZO Nobel Sports 
Complex. 
 
ATTACHMENTS 
I.  Capital Projects Funds Worksheets 
II.  Park Impact Fee Fund Schedule 
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